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Vans drive record registration growth - again
· All time record of 35,952 registrations for the month.
· Growth of 10.0 per cent for June and 7.7 per cent for the year to June.
· Record rolling year total is 377,500 and still rising.
· Heavy vans took 79 per cent of June’s increase.
· Trucks up 2.2 per cent in June and 1.8 per cent for the year to June.

· Buses up 17.3 per cent, but down 14.5 per cent for the year to June.
	New commercial vehicle registrations in the United Kingdom – 2004

	
	June
	% change
	6 months to date 
	% change

	Total
	35,952
	10.0%
	194,199
	7.7%

	Light CVs
	30,753
	11.2%
	164,461
	9.0%

	Trucks
	4,814
	2.2%
	27,596
	2.2%

	Buses & coaches
	385
	12.6%
	2,142
	-8.3%


'We've got all-time record commercial vehicle registrations in June, driven by vans and fuelled by the strongest economy in Europe,' said Christopher Macgowan, chief executive at the SMMT.   'CV registrations are a lead indicator of business and consumer demand, as both sectors rely on heavily on road transport for distribution and services.   Whilst the momentum clearly comes from the heavy van sector, other vehicles show reassuringly steady and incremental growth.'
'There is room for further growth over the rest of the year as the general economic backdrop remains healthy.   Interest rates are rising and this will temper further growth this year, but with business and consumer demand remaining healthy, the case for investing in new vehicles is a positive one, though a note of caution on the pace of growth over the second half of the year is appropriate,’ he concluded.
June 2004 registrations confirm strong growth over the first half of the year
The rolling year total to June year hit 377,552 compared to 363,687 for the whole of 2003.   This is well above the 371,104 record for annual registrations set in 1989.

June CV registrations hit 35,952, up 10.0 per cent against June 2003.   Year-on-year growth for three and six month periods to June was 7.0 and 7.7 per cent respectively.
Since 1999, the June market typically takes nine per cent of annual totals.   From '99 to '02 the average total for the month is 27,825.   More recently, the June 2003 and 2004 totals are respectively 17.5 and 28.5 per cent above that average.   This shows the strong demand over the past 18 months.   The only other comparable market totals for June in the past 15 years were in 1988 and 1989, respectively at 29,473 and 29,668 units.
Light CVs up 11.2 per cent in June and 9.0 per cent for the six months to June
4x4 utilities ended the second quarter of 2004 on a strong note.   June saw growth of 23.4 per cent, the third straight month.   Year to date growth was a more modest 1.3 per cent, showing stability after a recent year of sustained falls.   Car-type pick-up registrations were down 7.4 per cent in June and down 8.0 per cent for the year to date.   After five years growth the sector is perhaps stabilising at around 13,000 units a year.
Vans registrations to 1.8t gvw were down 1.0 per cent in April and 0.3 per cent over the year to date.   Ford still leads the growth in this sector this year, counterbalancing lower volumes from Vauxhall. 
Medium and heavy van (1.8 to 3.5t gvw) registrations were up by 15.9 per cent year on year in June.   Heavy vans (2.6 to 3.5t gvw) continue to drive both light and total CV registrations, with year on year growth of 16.4 per cent for June and 16.7 per cent for the year to date.
June’s truck registrations up 2.2 per cent, rolling year still at 56,000
Rolling year truck registration volume is close to 56,000, up by about 1,800 units on the June 2003 total.   Within that figure there has been a change of emphasis to favour lighter rather than heavier trucks and the overall pace of growth has softened over the first half of the year.    The changes in truck registration volume over the three and six months to June 2004 were -0.1 and 1.8 per cent respectively.   At December 2003 the growth rates were 6.7 and 4.9 per cent respectively.
Registrations for trucks over 15t gvw were down by 3.5 per cent this June and for those up to 15t gvw were they were up by 11. per cent.   For the year to June the corresponding changes were a fall of 0.2 per cent and an increase of 4.8 per cent. 

Strong growth in domestic demand this year and next will be an important factor in holding registrations near to the current rolling year level.   There is some uncertainty about the durability of sales at current volumes, especially as interest rates rise further.   But generally very healthy order books and inquiry levels suggest business investment confidence continues strong, meaning little likelihood of a drop in sales in the near term.
Bus and coach figures up and down in June, down and up for the year to June
June 2004 bus and coach registrations were up 12.6 per cent, due to a welcome rise in bus volumes, the only month on month growth this year.   Year to date bus registrations are down by 14.5 per cent, coach registration volume is up 8.3 per cent.   The rolling year totals for buses at June was 3,063 and 1,086 for coaches.
The table below gives bus and coach registrations for the three and six months to June.
	New bus & coach registrations in the United Kingdom – 2004

	June 2004
	3 months to date
	% change
	6 months to date
	% change

	Total
	1,119
	-2.6%
	2,124
	-8.3%

	Buses
	755
	-6.3%
	1,447
	-14.5%

	Coaches
	364
	6.1%
	695
	8.3%


SMMT Bus & coach data covers all vehicles over 3.5 tonnes gvw - the analysis is based on buses as ‘fare stage PSVs’. Some buses are also in with vans and trucks. For June 2004 there were 49, in the same month last year 45 units.  Over the six months to June the cumulative totals were 301 and 330 respectively. Please refer to the footnote to the main schedule analysis by manufacturer.
If you have any questions, please call Robin Dickeson on +44 (0)2 073 449 222
Mobile 07 974 436 641   E-mail rdickeson@smmt.co.uk

[image: image1.wmf]All new CV registrations Jan 2002 to date

310

320

330

340

350

360

370

380

J

0

2

A

J

O

J

0

3

A

J

O

J

0

4

A

J

O

J

0

5

12 month moving totals



[image: image2.wmf]All new LCV registrations Jan 2002 to date

250

260

270

280

290

300

310

320

J

0

2

A

J

O

J

0

3

A

J

O

J

0

4

A

J

O

J

0

5

12 month moving totals



[image: image3.wmf]All new Truck registrations Jan 2002 to date

50

52

54

56

58

60

J

0

2

A

J

O

J

0

3

A

J

O

J

0

4

A

J

O

J

0

5

12 month moving totals


The charts above show the rolling year statistics – cumulative 12 monthly totals to each month.
 June see robust growth again





Annual total moves ever closer to 380,000 units.





Growth contribution from heavy vans very significant.





Truck volume still near rolling year total of 56,000.





Near term outlook still good.








Heavy vans the growth hot spot





Over 13,650 heavy vans added to LCV market in 2004.





Rolling year total for heavy vans over 182,331 out of 317,316 for all LCVs at June.





Stable volumes or incremental growth elsewhere; notable decline in car-type pick-ups.





Annual Truck volume 56,000





Stable at 55,500 to 56,000.





Uncertainty ahead but the economic context is positive.





Some switch in growth emphasis from heavy to light (<15t gvw) trucks..
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